BN I TEXAS GIVE
COTTON BULLS A JoLT

Loports of - Widely  Seattered
~howers Cause Some Heavy
Liyuidation.

WEAKRER MARKET POSITION

Contracts  Believed to  Have
'assedl Into Weaker Hands
on Last Advance.

v GHECART IN THE COTTON STATES.
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o not muiach change in tem-
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not
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furnished a surprise for cotton
~terday by reporting rains ranging
parter of an inch to two inches
vthe hegviest producing section of cen-
o and northeastern Texas. The
o= an opening deeline of 18 to 18
1« followed by a further break of nearly
b more, after which there was a fal-
srallv ol stotpoints. 1t isnot believed
b pains are sufficient to do any mora
e stapdeterioration, although the pointa
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Probubly the rains would not have un- | Moy T by 001,
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astern belt has made a marked improve-| The grain movement was aa follows:
ment even sinee the Government figures | New York:
2 " | Fiour, Wheat. Corn. Oats. Rye Harley

v e been commpiled, t_l!_ul if there should be | Recsipts 25000 S3,000 3000 17,000 ¥ 1.0m

tarther new rains in Texas the crop situa- | Shipments 400 4000 700 3000

1 y be o ore satisiae 'y .t Uhicago
ion would be considered satistactory con- 1 0 cipts . 20,000 959,000 116,000 108,000 5,000 17.0M

wlering all the vicissitudes
lorcaed 1o encounter

1he technical position of the murket is
much veaker than it has been for some
monihis on account of the extensive short
covering and the release of 80 many con-
tracts that have passed into weaker hands
It is ulso believed that there are some bhig
wong linea held by strong interests which
onld be liguidated if the market advanced
“nough to give the holders a chance 1o get

it

Futures closed steady with prices 28 to 28
omts lover.  Estimated sales 500,000 bales
rives as follows
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3 tor nuddling uplands.  Southern spot
rhats nnehanged to .o, lower: Galves- I
ton, 13 a-the. New Orleans, 180 ; Savannah,

? o Houston, 13 3-18c¢.; Memphis, 13%c.;
Aizusta, 13,0
lmceipts and stocks at leading points,
thooomparisons, as follows

Receints, 1811, Stocks, 1911
& veston 285 105 22,731 5979
e Oriegns LH w2 Be0) 407
= annah 1 20 215k 12008
ston 125 1904 19010 1507
nhis, ... el )] 0,232 SR
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Uort receipts, 5A2 hales, against 2,078 last
cat eaports, 900, total for the season,

50000, ugRINEY 7,428 817 last vear
Fetimated
receipts Tast last
lo day. weel. year.
eE L eRns i i b

verpool apot cotton was quier, 2 points
at 7 44d. for Ameriican middling on
< af 7.0 hales

higher and closed 7 points lower

roas follows:

Open- High- Low- Clns- Prev.
lrla est, est, In{, clnse,
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Wa e AB,800 A8 B 6N
~ e A M bids to Liverpool: October,
[ecember, 12.79:  January, 12.72
8 i buvers, Logan & Bryan, Riordan,

v Gifford and Hayden-Stone.  lead-
or« tieran, Hicks, Mitchell, Carpen-

COTrON NOTES

lex  wired. "Our travelling agent
Ievas wired from Haskell county:
iwter 112, (C'otton very poor and
0
lev  wired: “Good thundershow-
Avoanch of rain at Paris. Rain-
Fors Waorth and Eldorado.  Generally
< like more *

vk

to, Saxony, cabled: “Spinners*
dewidd Yarn wales possible only
nder to.dav's prices, Splnners

shead can await market's develop-

lome o) Jear "

wiredd from Waco
g «outh

“Slow moaking
It will be of big ben=

THE GRAIN MARKETS,
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A article, still we look for a freer movement

Future= opened shout |

trading. It was apparent that it had die-
counted favorable wenther and lurge vields |
o a considerable extent. 'The extensive |
decline stimulated a big cash business, |
’ Amost 1,000,000 bushels have been done. |

—

chiefly  hard  winter  wheat.  Millers |
i exporters have taken over 200,000
bushels, A fine flour business rn-lumu'
| the increased interest on the part of millers, '
Minneapolis stocks decreased 750,000 hughels
for five days, Argentine exports were
estimated at only 1,200,000 bushels, which |
compares with 2220000 last week and
A2 Inst year, ‘The cables were rather |

i'mlla-h than otherwise, 1'aris cama "¢

| to 1% e. up and Beriin e higher. Liverpoul
ic-lu.-rd 'sid, higher to 'yd. lower, Antwerp |
|

was foc, decline and Budavest 'ie. lower. |
Buenoa Ayres opened unchanged. Despite
the greater stability of the market, how-
ever, bearish influences were dominant,

Corn waus higher, largely because of the
cash situation. This stimulated short cover-
ing. September was the feature, deferred
options being less in demand.  Wenther
conditions were mixed; raine were reported
in Oklahoma and Texas, but in Missouri
the crop is critical. The Price € urrent reports
corn progressing as favorably as can be
expected. But favorable weather is needed |
where large areas were replanted. Primary |
receipta were light, 246,000 bugh., as com-
pared with 213,000 hush. last week and z:au.-mi
last year. Argentine exporta were heavier,
being estimated at 7,650,000 bush., as against
4,007,000 last week and none last year.
The cablea were higher. Liverpool closed
"shoto Yyd o up. Buenos Ayres opened un-
changed

Oats were firmer in sympathy with corn.
Shorts covered because of light stocks. But
meeipts were larger, 370,000 bush., as com-
[ pared to 270,00 last week and 855,000 last
{year. The Price Curpent says the harvest
is showing exceedingly large yields

Wheat on the spot was steady. Closing
prices f. 0. b. afloat for esport, rail basis
Ne. 2 red to arrive, $1.08%; No. 1 Northern
 Spring, $1.16; No. 2 hard winter, $1.04; No,
(1 northern Manitoba, $1.168. Sales were 216,-
|0 bush. for export. Corn was firm; No. 2,
IR LT Oata wers (irm:  4tandards, soc
'No, 2 white, 8oe. Kye, quoted, No. 2, 7tk
¢. I I Buffalo, car lots; State, Peunsylvania
rand Jermey ¢. §. f New York, nominal.
! Barley nominal.

| Exports 10000 247 000 58,000 1724 1.00m)
i The Northwestern wheat receipts were
i as follows
Yesterday Last week 1911 i |
P Duinth (cars * 7 o 07
| Minneapolis Ay L L 1w
“ Totals T Ll 138 158
{  RKing, Farnum, Fuiey Barrell & (o,
| Bartleti, Frazier Company and  Armour
i Company bought  wheat Among

'
{ the =ellers were Logan & Bryan, Shearson,
Hamml & o, and Noyes & Jackson
tutten bought corn. Armour purelused

outs, ! Hosenhaum Grain Company selling
Chicago - Finaldeliveries on Julv cohitract

were 1,500 000 hushels whear, 500 000 bush,

| corn, 150 bush. oats

| CUhiengo- Weather throughont the North-

i\\-'-l and Canada generally favorabile and

jeool. There was a fairly good cash demand

(vesterday both trom millers and seaboard
'lq-u-url.-r- Hovwever the movement ol
It new winter wheat continuea large and har
vesting in the spring wheat belt is continuing
under favorable conditions, and movenent
z«;m that quarter will soon be large. While
arket may have rallies from time to time
on reports of export sales, still we da not
believe any advance can he maintaimned
during the movement of new wheat to mar
ket and favor sales on hard spots. Tt is !
reported that Russia has about '.'m,mn,.-m{
bush, more wheat this year than last and
| later on will be & keen competitor
Corn--Weather throughout the corn belt
luﬂm‘nlly favorable, with some scattered
| showers in the South. Whils thera is a
rimirly good call from the East for the cash

|
I

| from the country to market very shortly,
i John Inglis wires lLogan & Hryan from
Devila Lake, North Dakota: *Wheat crop
large in Devils Lake county: about 5 per
Leent, shows rust spores. looks like a roild
| attack; wheat ten davs earlier than last
I vear Consider present condition very
| hopeful for a good crop.’
Flour was firm but moderately
Clears, $4.70 84 00
. Kansas straights,
l Rye flour, $4 20a84.575,

ncLve
Patents,

$4 90 85,

SALES AT 17 3-4.

' Consamers Showing Renewed Inter-

eat in Copper Market,

Sales of a fair amount of copper wern
made yesterday at I17% cents a pound for
electrolytic for October-November delivery
with a little september copper sold at the
same price, lLarge interests declared that
tha metal sitnation is in a very strong situa-
tion and they look fur higher prices in |'h.-|

| near future even though the expected
decreass in stocks  abroad did  pot)
materialize, I

The fortnightly report of copper stocks
in Furope for July 31 published L‘(--urnin_\'!
showed an increase of slocks of N7 tous |
and of visible supply an increage of 1,657 |
tons, ‘The total foreign vigible copper !
aupply as of July 31 was 45,028 tons Inchud-
fog Fngland, France and afloat. Stocks
at Rotterdam and Hamburg decreased 108
tons, Dealers on this side of the water
stated that this is not & large enough in- |
crease in stocks 1o cause any material
change in the sityation and that the total!
visiblae supply is atill 8o amall abroad as to |
leave the statistical position of the metal
as strong as before, |

Copper exports during July totalled 26,561
tons, as comparsd with 34,050 tons during
July, 1011, ‘The decrease 5 partly due m‘[

the longshoremen's strike ahroad,

As this is about the quietest eime of year
for copper selling, the present males have |
heean fairly good tor the past week

The prices of standurd copper closed as
follows.

Yesterda Wednesday
I Wil el Ak, |
| Spot 17 20 17 0
Angust 17
| Seprember v 17 Hite |
| etahier 1"
Il ] |
speiter 7 \
rin a8y
| Laomddan prices were !
1]
. A itamy W e
£ s ' ' |
pOer. spo 11 11 & ™oy
e fatyres i 2 A L »
T U MG 50
frtire LRI LT A T
vl LRI PR
| Npweiten d 3 & «h 4 '
| 1g ron, C W W oty ] I

Short Term Securities

Investment honds and notes issued to mature in from one
to five vears are fuvored by many investors as vieldipg a
somewhat better income than long time obligations.

Such securities, particularly of the larger issues, also

usually command a ready market and are not subject to |

extreme fluctuationa in price. .
Our recent booklet, “Short Term Securitics,” met with
#o favorable a reception that we have been prompted to
issue a second edition. This contains brief descriptions
of current issues, brought down to Junme, 1912. e will
furnish copies on request. . |

Ask for booklet 8—701.

Guaranty Trust Company |

of New York
.28 Nassau Street '

Fifth Avenue Branch, London Office, i
Sth Ave. & 43d St. 33 Lombard St., E. C.

Capital and Surplus . . . $23,000,000 f.

DOPOIII‘.I . . . . . . l”.m,m

" H. M. Bylleaby & Company
Incorporated
Engineers
Insurnnce Exchange Bildg. Trinity HBuilding

CHICAGO NEW YORK

Purchase, Finance, Construct and Operate |
Electric Light, Gas, Street Railway '
and Water Power Properties

Examinations and Reports

s Utility Securities Bought and $Sold

= e ______]

these: “Hut there is great need for other
constructive legislation of a helpful kind

GOSSIP OF WALL STREET. |
Combination of capital in great enter

The Fourth National on “'"""'“.!l\rl-i»d should be encouraged, if witlhin the

Prospects, Hlaw, for every one must recognize that
| progress in modern business is by effective

A< the result of a convass of & nuriher
of reprosaptative Lusiness m tthe greater
part of the country the Fourth National
Rank in its monthly letter publishes very
opltitni=ticviews ns to the revival of husiness
The bhank =omeht to find out a4 coniparison
of busine-s comditions this year with those
of the <ume tioe last vear and
extent the Prezidential eampaien is likely
to unsettle trade. s summary ol results
redils that Dusiness s

1o the point of greates! economy. My be-

| baeco decisions] mark the beginning

i what the great corporations of the country
inow «esira i not what they manifest]:
to whatl L i twenty vears ago, to wit. to obtain a
"monopely ineach business, but itistoobtuimn

The replies show

ceonomy in production on the one hand

————

combination of the means of production |

liel s that these decrees [the Oil and To-|
of |
| new era in industrial development: that |

|
]
|

ta large enongh plant to secure the greatest |

n.;'lc i better to<day than it was last year aud to avoid the danger of threats of prose- |
I'he gains noted range from 10 tao 20 per

ciution and distwrbance of

cent., or more, and from everywhere spedinl on the other

attention is called to the fact thut people
ara much more optinn=tic now than they '
were lust voar,when labor was only partially |
emplovedand when the proliminary strugele
for the Pre<idential nominations was be-
fore the conntry One merchant in Cleve-
land  deserihes  conditions ‘infinitely
ahead of last vear®  From St Paul there
is assurance that the husiness outloos was |

Another Standard 01l Increase,

i has declared its prosperity as an
pendent ouf from under the wing ol the
old corporation’ i an increased dividend,
The Southern

=

their business

|
Another formar Standard Oil gubsidiary
e |

Pipe Line (ompany i this |

Never more encournding An important  most recent addition to the list of the one
interest in lenne-seo reports that saled  time subsidiaries that have increased divi-
and  collections have greatly improved  dends within the last few months, ‘The |
ard thut laber is profitably emploved |declaration yesterday was $8, as compared

with 88 in March and last June

MISCELLANEOUS MARKETS.

Coffee Recovers After Farther Tired
Ligquidation — Better Support
Ezstended—Firm Offers Easler.

Such revort: are typieal of those received
from other sources. From all directions
comes the assurance that hetter times are
ahead and that peopls are (eeling more '
hopeful about the future It is evident |
the same time that notwith-tanding
this improvement many are disposed to
procesd slowly and not toengawe 1o speeula-
tion

at

| toffee recovered [ollowing the subsid-
ence of liguidation, It was said that a
i large operator who in the past has con-
ducted cotton deals has sold out I hera
| was better support from valorization circles,
| who of late have permitted the macket to
take its course. Trading was heavier
L Thas suggested to some brokers that the
fturn had come, Bt there were still bearish
influences,  Hrazil wers  Weaher
andd firm ofers were still too high for hisi
ness Furope was lower for both Havree
held back by the usual vicssitudes ol & and Hambure e demand for spot colles
Presidentinl campaign Mercantile  in- | was reported stagnant Primary receipts
teres's generally are in a sound condition, ' were heavy and stocke at Kio and Santos
and becanse of the thoroughgoing loul- well above the level of 4 year ago
dation that has taken place in all | Coffes on the spot was quict: Rio No. 3

Paolttics Not Distorbing.

Fhe bhauk Nnds good cause for optiasm
i the pnproved labor sitaation ar pre-
dicts #hat many factories will he compalled
to work overtime to mes! peeds It doms
not think that polities will interfere with
improvement and reaches this conclusion

To sium up, the tealing < that husine<a i<
not o to he disturbed by
il the crops turn out well, = it

cahles
volities, nor,
Tolng 1o Le

there are to-dey very few weal spats 14,0 Futures closed steady and ¢ to 1s

mrm—— points  higher. Sales were I8 00 bugs

Havre was 'y (r. lower, Hamburg was

Failures in July. unchanged 1o 'y pfg. lowe; Rio was un

It : f o ViaiTiak {changed: receipts were 10,000 bags, against

T henun !ldl ol con :nl‘u un. H1 lllll.'ll wring | 10,000 last vear: stock. 108 000, ngaimst 28 o
Jaly, as reported by Dun’s Review, was | o, Saning daseinn

Vear 1eis lower
‘eeipts were 20,000 bags, against 45,000 last
| ¥e4r: Stock, 1472000, GRainst so4.0400  jast
L year
| ARAIDSL B3, 00 |ast year

greater than those of each of the two pre- i
vious months and uiso greater than the
failures for July of any year since 1Hos,
Ihis increase was assigned in part as being

! Jundiahy receipts
due to the amount of fluancial pressure )

i
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$10,000,000

Deere & Company
7% Cumulative Preferr:d Stock
Preferred as to Assets and Dividends

Aathorised §10 000 008

Transfer Agente:

Not Redeemnble

Outstanding $37,825,000

Dividends payable guartagly March 1, Juse 1, Beptember | and December 1

Bankers Trust Co., New York, and lllinols Trust & E.vings Dank, Chicags
Reglstrars of Stock: Guarasty Trust Co., New York, and First Trust & Bavings Bauk, Chieago

Application will be made to list this issue of Stock on the New York Stock Lxchange

Free of Tax in the States of Illinois and Missouri

We recommend this stock for investment for the following reasons:
L]

For 65 years the Company and its predecessors have been manufacturin
plows and other implements which are an absolute necessity in the fundamenta

Established Business

industry of agriculture.

Management

The men in charge of the business are able and experienced. The aver-
age age of the 17 directors of the Company is 47 years and the average length
of their service with Deere & Co. or its subsidiaries is 23 years.

The Company is now payin

Conservative Policy

all of its relatively small funded debt as it

matures out of earnings instead of paying dividends on the Common Stock. A
reserve of at least 4% on gross sales is deducted from the groa:(rroms for pos-

sible contingencies before arriving at net earnings as report

IFor the six

months ended April 30, 1912, this reserve appropriation amounted to over

Earnings

The Company reports net earnings applicable to dividends as follows:

Six months ended April 30,1912, .........c.cvvvnnnn
Annual average for six years ended October 31, 1911,
Estimated for year ending October 31, 1913 ........

Quick Assets

$2,649,162
3,702,344
5,000,000

Net quick assets on August 1, 1912, after deducting current liabilities, at
least $34,000,000, or approximately ninety cents for every dollar of Preferred
Stock outstanding.

Trade Name

The Company is the Iar%est,producer of steel plows in the world and

manufactures and sells a varied
The trade names of Deere & Co. and of the John

ine of other farmin

ously well known and favorably regarded.

All lezal details in connection with this issue of $10.000,000 Preferred Stock have been passed
upon by Messrs. Spooner & Cotton, New York.

Having sold a large part of this issue, we offer ”
the unsold balance, subject to change in price, at

100 and Accrued Dividend

Delivery ol engraved certificates will be made on August 7, 1913
Descriptive Circular, containing President Butterworth's letter, sent on request

White, Weld & Co. Kissel, Kinnicutt & Co.

14 Wall Street
NEW YORK

Buffale

implements and vehicles.
eere plows are conspicu-

14 Wall Street, New York

The Rookery
Chicage, IlL

36 Pearl Street

I'rading on the curh yesterday was chiefly
contined to Tobacco and Standard Ojl issnes,

which

sharp advanees

Were

seored,

United Cigar Stores, old stock, sold up to ay

new high record of 2w,
e the day's opening,

stols

atd closed at 400,
day's closing,
sold high at
over the high of Wednesdav.
miing group was heavy

=shares of Braden C opper sold at &,
El Paso Consolidated at 1
2,700 shares of Tonopah Merger at 1.
Only 20 shares of Greene-tCanan
hands at
Mison Valiey at 1

Sa0 Panto receipts were 47,000 hags, |

brought 1o bear in Lthe ‘p‘tbflll'ﬂllllllill setlle- 1".:1:‘:!!‘:‘:‘: ::f;h:::j““ 7TV last your, |
ment just completed.  The total insolven- Silka: Mishesi. Tans

vies lust month numbered 1,250 and involved | janary % an;,, T:l|ﬂ; ‘,":n""' 1',‘:'::::"._ 7
an  amount  of -defaulted  indebtednesa | March 4,000 L 111 15,23 4 1324
totalling $16.008 480, These Agures compare l.u.l‘t :q'-r:::: 1818 1328 ¢ $3.29
with 1w suspensions in June, with an | :-.'ﬂ.st,mh" 2.0 1‘-_-' ;;' :_. ;: 4 :.' g:
indebtodness of $12,847,711, and 1,204 in Moy, | December. . 55000 1205 18000900
involving $15,277,482, The tailures in Jnly PROVISioNS. - Lard was flat prime westen,
of last vear were 1127, and the liabilities | 81090, refilned Continent, 811,10, Porg wus |
$12.150,070  In eight out of fitteen manufac- | irregular; mess, 820,25 0. Reef was
turing industries tha number of failures | firm, packet, £16.50: $17 .50, Butter
increased over those of July last year. | Creamery, extras, 27w2i'ee.; first, 25'.

Among the traders the higher prices fuf!‘.!ﬂ‘,c. Cheese -State, whole milk, colored, |

food products may  have had something ' 15% 0,0 white, 15
to do with the marked increase of fortv- ! gathered, extras, roae, firsts, 2002

three failures among the dealers in gro- | Chicago, August 1- “The stronger hog
veries and meats ' market and atrength in corn had a sus-
taining influence In provisions, particularly
for January deliveries, for which there was
4 fair investment demand., September
liquidation caused an easy tone in nearhy
product, especially pork. The closing was

s latse

FEugs  Frosh

‘Tobacco Men Heconsider.

‘The stocklhiolders of the Porto Rican- |
American Tobseco tompany, one of ”"i

former subsidiaries of the American To- | quiet and steady.” I'rices were as follows: |
hacco Company, separated from it by the Lard G:wn- High- Low-  Clos-  Prey,
; s i P ard ng est eat Close
decree of lust year, wers scheduled ro meet Sepl 10,10 107215 10,70 3090
vasterday to vote on a proposed increase | (cy 109671y 1080 1056
of the company's capital from $2,000 000 | Dee 1"-17": 10,624y 10471y
to §3,000,000  The mesting was not heid | 400 0.5 105 1050
and was postponed  indefinitely, on the ' Sepi 10,671y 10.62'4 10.65 10,58 10571,
general understanding that the proposed | et 10.68 10.6744 10.62'; 10.6214 10821,
increase was not desirable in dorerfnvr"“l'-'n“ n.14 WY AR R |
to the wishes of several of the twentyv-nine | Sept 18,00 18075 1700 17.02'3 1800
o0 ! jua | UL 1R10-07'4 18124 IROD  1BO5 1K 10
defendants in th lﬂ-u\ 9rlmmonl -fnuh to di L In ATy 310707 1858 1n.65 15e3ts
solve the American company, who felt |™g, \\ “iaw was firm: centrifugal, 98|
. v Ty ¥ * Tl 1
very strongly that any inciease in the teut, 0.0%@4.050.: MUsCOVEUoN. 83 (o8t N 45

capitalization of the Porto Rean company
nught involve a violatlon of the conrl’'s
decres. ‘I'he twenty-nina individual defend-
unts were therein enjoined from increas-
ing their holdings in any ofthe resultant
companies  formed at any time within
three vears after the dissolution

HE Itetined was quiet: granulated, 5,000,

NAVAL Bromres. Spirits  of turpentine,
dfaqt' 0 Common to good strained rosin,
$6 458 50,

DIVIDEND DECLARATIONS.

0l .
espected to show immediite radical change - *-' "

in the husiness. [P may takhe some vears
to show all the beuetits of the dissolution, |
bt the himitations of tha decrees in these
Two cises are go specifle gs to make glto-

gether impossibie 4 resumption of the old !

Live Stock Market,
THURSDAY. Aug !
Receiptstof heeves wers L2 head, all for
slaughterers Nootrauing i live cattle to

o The feeling war stewdy for all e
combination  agaii=t which the decrees  [iced beef s 1o b ol At l--:l Guo
were enteresd Fven af exporiencs shall | tations or at 03 11 for wuthe
show the decrees ta be nadeguate, full op | il 1w lav. tur i w In o lwter ca

Ble s wncd o exports frong thi y
portunity in future Btation will ba of- Heceipts of culves waors
forded Lo supply the deleets L0 for te tarket s fye bust by

b 19 wn sl eollng wiewn
Txa 10 per 100 Ths  culls gt §
Pertinent Hacerpts Vrom We, vagete (D] 0 utieniiis a0 8
speech Ve T | LT LT fis
» . trosseal et ie Fing Tam ld.
Nther paris of the Prosulent « sppech U CERAT LT Foslovp widd lainbe wepe (1Y
H 1 newe, T sl fOr tNe DGt
hicM were aewd with terest oo Wall | Hhee o w n e ¥ o L
wtpeet s e ilenee s ol o we b thie Ad " f . wit) ’ ¥ " [
pbn s P b Vs tron the policy of o e we | s “ AN " ' ; ! :‘ t l'
TR e enetesel ol iion in Liigsis | Earr s bty A B 4
e beh appresaredd o b the Adinings 'l‘-l e Lt ot 1) 1
‘ Croaipts of hogs vore (96 head  wll far
tratlon programme onl: a Yeal ago, wepe slaughicr  Nominally steady for all weights

The President’s \lews. Company and Term, Btock. Amt Paralle
Detvait amwd Cleveland i
This action of the Porto Rican company : Nuvigation o, .. — Aug. 1%
) ‘ -
¢ Jv ol s ure (Ml 'n . com 2V Sept, |
tturmml “ li‘mn! |‘~m-'l Coin Il'i“IH llln.mlrnlmn s 0N Ga ke 2R S mekt o
af the point of detence of the Tobgeco diss | Pennsyivania tallromd
soliution decrea that President I'aft was (‘o — 1%  Aug. 21
Cmaking in Washington at the same hour :'";.'I“‘l':;:'." {T‘II'\: 'I-L"" ‘h"" — 8 Aug. 31
ke
of the day vesterday in s spesch of ac- Bt Danl inilwae Cors o 2y Kept. 3
| coptance of the nomination The Prosident | Chlcago, Milwaukes and
ald: " 1 C LW it St Paul Hatlway Co pfd 30 Sept, 1
miid ”I.'. iy ‘."I"" .”1 Ahie O Lrusta by the Atierloan sBadlntor o prd 1% Aug. 14
feerees into several companies wus not o American Raator o Nept,

alutres of
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was active, seliing at 91

118,

1 per ecent |

Tra

advancing 4 points
The new common

tor, namely the Hamel

NEW SHOE MACHINE COMPANY.
ey
Will Compete With the United—Sin-
ser People Behind It?
Bostox, Aug. 1. The United Shoe|

Machinery'Company is to have a competi-
Shoe Machine

Standard | Company, which is capitalized at $100,000,
Uil of Kansas reached a high level at u!ﬂl
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Hin the market vesterday were s follows \
Open High, Low
Na s ing eat sl
12000 Adlledg Ses wi Wi
300 Brit A Tol o
LIO0 DRt At Tob rts - N, KYy \
Wi Begver Cons ) b i
W0 Big Vour Wl Y] o
2000 Braden Copper Yy iy
1% RBeit Col Copper « 0% Oty
To0 I F Goasdrich v i
W B Goodrlel pf
1200 Buite New York
1 Con Arisona I
1000 C O [ Cons 1
1) ia Placi Hutte = v L}
o Davis Daly Cop -4 ] FA™ a!
19 121 Paso 1 1 in !
o iy Con - TR g
200 Girecne Cananea . 10'y 10l o
1200 Jumbho Exten L] 1 Al
20 Kavser 1) (Lh) L1
O La ose HEEY Ay A
AN Motherlode 1 1 1
A0 Myson Valie: Wl 117 Wiy
M Man Shirt pf (L] FLETAPI (L]
200 Man Transit 2 2 ¥
300 Marcon! of Am 5 . ALY
200 Mav s O M "W W
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3 Peonsyvivania Tes a7y 20 107
1 Pettibone Ml o8 s 2y
#H Siver iing Cons i 1 i
W Standard OF N v 500 M7 S
270 Standard O8N 4 L} L]
122 Standard Ol old  ues LLUC U [N
24 Standard Ol han o 160 i
HuM) Mpewart 1 1y 1y
1" Tonopah M Nev 7 T 7
ISV Tonopah Fxten o, 28 iy
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d0 Tularosa iy i »
280 1 nlted Clg St 284 20 kL b
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CURB STOCKS CLOSING.
Yesterday, Wednesiday,
Nid. Asked.  Hid. Asked,
I AmM Writing Paper Ty My 2y
L Bay State Gas T8 'y 118
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with T. €. Itowen of Lynn as president

»points above Wednes- 14,4 1 AL Sullivan of New York as treas-
starcdard Ofl of New Jorsey

an advanee ol

The new concern is the outcome of the
consolidution of the I'. ', Howen Comn-
pany of Lynn, the G. A, Hamel Company
and the Duplessis Shoe Machinery ¢ om-
pany of Haverhill. Mr Sullivan was con-
nected with the Singer Sewing Machine
Company and it is reported that that

and 400 shares of ‘pul)ll‘ﬂll,\' will have a large part ol the!
Fransactions in detail | shares in the newly formed corporation,

According to the stawement liled by
the United Shoe Machinery Company, |
at the o'tee of the secretary of the Come-
monwealth t1o-day, its patent rights arve
worth only $100 000 and have not increased '
in the last vear. The company owns real

| estate valued at $2,205,355, an increase

of about $230,000 over last year. Machinery
is valued at $2,164,285, which is $60,081
less than last vear. The stocks and honds
of other companies form tha principal
item in the assets, their valuation this
yveur being $24,266, 280, as against $23,228,744
Ast year, |

The capitalization remains unchanged '
at $20,850,510, but the surplus of the com-
pany has increased from 820,660,850 in
1011 to §23,898,%07 thiz year. The total
assets of the company are given as $15,-
417,026

'hre  Underground Fleetrie Railway
Company of London has Increared ite
rate on income bonds from 2 to 4 per
eent, per annum.  The coupons will be
patd on September 2

Theodore Prince has retired from his
law practice to become & member of the
Stock Exchunge firm of L. M. Prinee &)
o, 20 Broad street.

No change in the § per eent. rate of.
dividend on Chicago, Milwaukes and =t
Paul was made at the meeting of the
directors gesterday. The regular semi-

| annual dividend of 21; par cent. was de-

clared on the common and 3'; per gent.
on the preferred.

T'he proposed Increase of capltal stock of
the Empire Trust Company from $1,000,000
to §1,500,000, which was announced two
weeks ago, was ratified by the stock-
holders at a special meeting yesterday.
The added 5,000 shares of stock, It is
understood, have becn sold at $300 a
#hare, thereby increasing the capital by |
£500,000 and the surplus by $1,000,000, |

DAILY TREASURY STATEMENT. |

WASHINGTON, Aug. 1.—The statement of the I
easury shows: '

Yesterdav. | ™ July, L0 [
Recelpta 22,592 ' 20,534,373 um'-!a ,H?l!!‘
Expenditures ... 1,040,180 60,270,518 60,270.518 |

Surplis $1.499,107De0 8743185 im.m'
Necelpts from customs yesterday, $1.114,628; |
from Internal_revenue, ordinary, $AT7,5m: cor
wratlon tax. BL,0A, and miscellaneons, $348 650,
nnn‘::ll bank notes recelved for redemption,
T80, 208,
I'he cash statement of the Unlted States Treas-
uter for July 31 shows
RESERVE PI'ND,
Giold coln and bullion
TRUST FUND
To redeem outstanding certiiicates  $1,527,804. 769
GENERAL FUND,

$150,000,000

Goll eoin 27,700,280

Gold eectilicates LR LIRS
sihver dollars. . e o o. 100,85
'len er certilicates R 15,077
S onotes TR A L |
Sational bank notes. m_'?}'i‘ 1‘:'.11
Certliled checks ou banks. . A, | 800
Toa! $IA0.000 Any !
Deduer currency Habllittes TN, 105

Working balanee In treasury
'n national hanks.

Sitver bulllon, subsidiary siiyver
minor coln
Awalll reinibursement

Cush halanee

DAILY FINANCIAL CALENDAR.

ENX DIVIDEND

Chlcage  ltallwave,  participating  certip
eatel. & e cent . Oetaher
Chivage. Kt Paul, Minucapelis and Vinabe.

COMPANY
(nf Penmaylvania).
The bonds numhered helow, secured by The

Johnson Company's First Mortgage to the under-
'ﬁ:luﬂl as trustee, have bee red

tion at
| 1st. 1912, out of the funds to be provid

n drawn for emp

103 and accrued Interest on S:Etnmhn
morigagor for the purpuse
2398 471 gf’

5 1200 1538 17
17 240 N 07 1244 1602 1iR
20 2o 51 1018 1258 61 1N
24 2410 ] 1048 127 1814 18
B 2 Sas 1061 1280 1720 183
A2 ane 0 10%) 1389 1735 1¥
Z‘.’ 380 T 1nn 1402 1740 1.
i3 378 1% 1451 1741 L LIN
L e Ta0 1144 1158 17a: 180

218 KLt N5l 1180 1519 |T¥I‘

288 il Wi 1170 1229 17
UNITED STATES TRUST COMPANY OF NFE\
5 VYORK, as trustee,
by WILLIAMSON PULL, Assistant Secretary
Dated, Augu:t 1, 1012,

NORTHERN_ PACIFIC TERMINAL ©OM
PANY OF OREGON,

In accordauce with the provisions of the Deci!
of Trust of the Northern Paciftc Terminal Coni-
pany of Oregou, the following bends have been
drawn for account of the Sink

ng Fund, via.:
2588

Nos. 9! s s 20
1 1083 M) 24813 i
18 (L “am ] a8
21 Lk on 271 M0
8 1 50 2815 38
9 16402 2084 e 253
L] 1810 2590 B4 Qs
W\ 1547 2 ase 4300

T30 L=
and will bs redeemed by The 'armers’ Loan &
‘I'rust Company. Trusiee, at ita office, 16-23 Wil -
i Street, New York Clity, at 110 and acerncd
luterest, on the Sth day of August 1912, at whict
date Interest will cease on the above %l
THE FARMERS' LOAN & TRUST t‘f\rﬂ ANY
rusiee

By EDWIN 8. MARSTON, President
New York. July 12, 1912

ATER COMPANY-F 1)

THE OMAHA
PREFERR TOCK BENEFICIA
. CERTIFICATES,

Notlee |5 hereby glven by the undersigned a-
agent, that the beneficlal certifeates pertainivy
10 the First P'referred Stock of ‘The Om Water
Company, amounting (o $710.000.00, will be palt
at par and retlred npon presentation and surren-
derv of eald cortifieates duly sndorsed in blaak =t
theoffee of the undersigned, No. 22 Willlawm Streei,
in ‘rht._‘u'n_v of New York, on Wednesday, Anmist
7. 12,

Dated, New York, N Y., July 25, 1912
THE FARMERS LOAN AND TRUST COMPANY,

Agent.

| = s = '.E.. -

DIVIDENDS AND INTEREST,

OFFICE OF
VIRGINIA-CAROLINA CHEMICAL
RICHMOND, VAL July 12, 19!

The Toard of Direetors of Virginla-Carehing
Chemieal Co. have this day declared a dividenu
of THREE PER « ENT. 3% on the Common
Stock of the Compauy, payahle 114% on Augnusi
15, 1M2, and 14" on February 15, 1913, payabis
respectively, to siockholders of reeord om August
3, 12, and Fehruary 1, 1015, For the purposes of
sald dividend the Common Stock (ransfer books

" will be elosed from 12 M, on Saturday. August 3d.

10 A, M, on Friday, August 16, 1912, and from
12 M, on Samnrday, February 1st, to 10 A, M,
on Monday. February 17, 1013,
) i \\ TRAVERS, Treasurer.
Office of
N M. BYLLESDY & COMPANY
Fogineers Mauagers

Chicago.

The Roard of Directors of the Mobile ¥l ectrie
Company. Mobile. Alabama, has declared a quar-
terly dividend of one and three-quarters pe:
eent, i(1%," upon the preferred stoek of the
company, payable m check August 15, 1012, @
stockholders of regord as of the close of busiocs

July 81, 1912,
“ ROBERT J. GRAF,
Scerelary.

& NT. PALL
ANY

CHICAGO, MILWAUKEE
RAILWAY (OMP .
42 Broadway . New York, Augusi i, 102,

Notiee Is hereby given that there has been de-

clared a dividend of Three Dollars and HW‘

Per Shiare on the Preferred stock and &

af Two Dollars and Fifty Centa Per Share

Common stock of the Company. 10 sisokholders

of recard at three o'clock on the 17th day of Au-
ust, payable Sepiember 3rd, al the © of the

of New York

[\ " In the iy s
‘:I?l‘::‘\'ﬁln] ‘;I LLER, Chalrman of the Board.
BUFFALO, R ENT URGHA
MATLMAY COMPANY.
Myidends of three per cant, on the preferred

stock and of three per cent. on the canmmeon stock
of this Company have heen declared, payabic

August 15th, 1912, 1o stockholders of pecond
l-\u ist Bth.  Checks will be malied to stook=
odders

ERNFEST ISELIN, Secretarny
New York, July 3, 1012,

MADINON SAFFE DEPOSIT (COMPANY.

A dividend of Two pareent. (2% ﬂl‘l‘r capltal
stock ®f this company has been declared, able
t stockholders of tecord at the vlose of by
Angusit 1ath, 12

Iransfer books will he closed from August
10th to August Lith, 1812, Inclusive,

RUFCRENIRIDGE © A IIROLL, Seeretary

L]

«oiil gunual, common, 3'; per eent, August
L0

hicage. St Maul Minnsapolis and Omah
. ‘:m l.u..:u..' '|||'-‘l| reed Iﬂ'. per cent ..a
b
DIVIDENDE PAYARBLE
heliogg Switchboard, quasrierly, 3 per caal
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